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TERMS & CONDITIONS - LOCAL MARKETS

DEFINITIONS AND CONSTRUCTION

dadaoll Glgaudll - ‘ol.(_'\.ﬂlg hgpill

Sl Luwdlg Silagyeill

Unless the context requires otherwise, the following expressions mean: rguied ddill Alhlhiasll pla wdds aula Gl cdhiy ol 13] 1-1
'Abu Dhabi Securities Exchange" means Abu Dhabi Securities Exchange lgeoya of dyllall Ghodll " Aol Gouu i “aglloll Gloll Jagil Soaw”
or branches thereof. o S o .
"Dubai Financial Market" means Dubai Financial Market or branches thereof. -acoa ol grdladl us Gouu sy “grdladl us Ggam
"Authority" means the Securities and Commodities Authority established Jdirgll 99ils cages Juuunli (il gludlg ddlall Gl dll dim (pusi “dirgll”
under the Law of th_e Authority. G9wg dlxa plin (pa T . did (€) o) (salaidll yoilall (uisy “disgll Hgila”
"Law of the Authority" means the Federal Law No. 4 of 2000 regarding lo dulladl alyodll illoll
) L i - -glaullg dy @ghold dljlod
the Emirates Securities and Commodities Authority . o . ° o Y
"Broker" means Emirates NBD Securities LLC. e-0-3 dllall §ho il (riboll (us Jillodll (nisy “lapgll
"Central Bank" means United Arab Emirates Central Bank. wsHpell saaiall dupell Gljlodl capas (aisy “sisredl capanll”
j'CIi;nt" f!neanhs any _professiona'la seILer z:\ndeuLchaserhothech;_ritieT for oo =L°_§J aj_ogq_{ alg donuls dillall §lyg il elpiiio g eody o JS du :uaiyg “Jrosll”
L‘ﬁrojgﬁ £|q]t,b;/<\;k:.:r|s given a number by the Market, whether directly or 2l sy o Aéyalaitlloigy gleiylaiag g Giph o oldpilio Goull Jud
For the purpose of this Agreement, it means the person whose name, data .&.'l'.&Lé.T?I“oi.mQ.ou\Jg.lﬂ Mlu‘i““'! Ualé‘” yodiuuoll dyg dililg doul yghay (s3I
and investor number are shown on the front page of this Agreement. &-e-oi gl Aol capas gl ¢.0.00 (uibgll (us Gillol iy (aisy “eligdl”
"Bank" means Emirates NBD Ba'm_k PJSCor Emir_ates Islamic Bank PJSC. ouinyg dizgll Jud oo dgall é paipell dllall Gl dll Gguu izy “@gundl”
"Market" means the securities market licensed in the State by the adlall Glygdl soul Gguig Llladl Gus Gom oo 1S pan g
Securities & Commodities Authority, and it include without limitation, R o7 9 =T 9 RN ‘3‘ e U "
Dubai Financial Market and Abu Dhabi Securities Exchange. :'39"““ Jib oo Jpaall ‘-{“‘“3”“ valill =il @8) (pisy “seliauall @8
"Investor Number" means the personal identification number reserved ~ @gww 9l dullall Glhoill uboil §oun dalill dahiilly aflgll (ag “dokriill”
for the Client by the Market. iy e 8poball cilylyall gl dalal Al dg oo Lagio i lassay Las lall us
"Regulations” mean Dubai Financial Market or Abu Dhabi Securities iirgll oilal iaii lo adloll & |J"g_ﬂ|
Exchange rules and regulations as defined by any of them from timeto | R B o0 ,,
time, in addition to the issued regulations by Securities & Commodities Sl oy sai ‘J"‘JI dyllell Diligsdllg Llsiully @gundll lgy 3uadig “drllall Ghodll
Authority as implementation of the Authority Law. ddaoll Glogdall gl dishidll dogdall laysai (aill Giligidlly ilsiwully doabuwall
“Securit?es“ means the share_s, bonds and notes issued by joint stock rillg dlygll Loyai dpi&.;_Jlo ‘;.|9)iaﬂ!i95_19;]|wéao|_q_||\;. dollg dolell Liliygllg
companies, bonds and notes issued by the Federal Government or Local §oull s Lglolaig Lgalysl i
Governments, public authorities and public institutions in the State, and R L ~ 9 T ‘m:',
any other financial instruments accepted by the Authority. The stock, gl (na esaiually Il culall pie Jolaill plhsi g “Jolaill plhi
bonds and securities approved by the authority, and listed and circulated ay haing s3llg plaill Goua ddledl @Glhgdl Jglad clua (risug “dhblugll cabun”
within the Market. Jhwgll sad padisuall
"Trading System" is the computer trad_ir?g system used in th_e Market. i lg liglh 53] agidall (kisll s | uizag “Udidl jlodimdl wibwa”
"Brokerage Account" means the securities trading account in the system . . P R o R
maintained by the client with the Broker. weligll 53l Jpaall @anly 3l cibusa 9l /g Gounll i Jpoall Didlglad &y gunil
"Bank Investment Account" means the bank account opened with the
Bank and used to settle the Client's transactions in the Market and / or
any other bank account, the client has opened with the Bank. o A . e o
1.2 (a) Inthis Agreement, unless the context requires otherwise: L . s adlay paill Gl U“"’" el “’+°L“""'“ o3& (o 0t
Reference to the word «Person», as the context requires, includes any  J3ui sl ol 538 (sl paill Glow crwn cllsg “gadim™ dold (| &)L lll Gounid
person, whether a business, company or establishment in any of the JBuinl o JSoi gi ol 8o} gi gt Jloedll diluugo ol il pdnll JUoil o
Em!ra:jtes or; govern_mental or official authority whether or not it has a0 o Aldiue diigild duaid lgysl ol dlgag dyoaull Ciliygll of dogall
an independent entity. | ldl alaidl os 5 dncrall cuolizllo d 1 rolisdl Caasi
(b) The headings and sub-headings in this Agreement are set forth for leall g9, 8 03X (a m‘mj ‘f'f‘g - 9 j‘u’d UJQ w0l ()
ease of reference and shall have no effect on the interpretation of . ""-'-'“‘;"""” 03a prudi (le 447 A U"'“‘9
this Agreement. Agdlaidloda oo ljaiy U leja wallall dadiag Jolsall Jsuisi @)
(c) The schedules and cover page form an integral part of this Agreement. -arna pudellg gaall gl 8)Li) spandl gl 8)Lisdll gauaii  (5)
(d) Re]:erence to thhe singulalr_ inc!udlesdthe zlu;al a_nd_ vice v:rs_a. lowlio \J.I; ol 131 axs Callg Crigoall ol &)Ll pS5all Gl jLiadll Gounii (@)
(e) Reference to t e masculine includes the feminine and vice versa as ;; Sl L] dvigils Jilwg of ouiled of cilsypdii af Gl o)Lidll pisi (o)
deemed appropriate. i i} 1 KL:I i i obt oS duioilall  Bluall of (auiled ‘I i lm sl
(f) Reference to legislations, laws or legal means is a reference to 9 g1 Josll 8sle] ol Lghisai @iy ‘“"9‘1 i ‘J" ol g U“' 9"1 ol Syl
the same as amended or reapplied or as the context permits to be A1l Lidg Go lgllainl Glodl aouy Lad
replaced from time to time. sl G o Lgodinnl iy il Jiludl “Lha™ gl "diha” Gileddl pouaii  (j)
(g) The words "written" or "in Yvrit_ing" includg the Iett(_ers received by fax and Lodls dxdyo Jiluy lgic aiiy déi Jlail Jilug al ol ouslall 9l gyl
any other mean of communications producing any visual form of Iett(_ers. anpell Sllodl dlgs amys (il &Ll dsall allall Gl &Ligl pisi ()
(h) Reference to cash amounts is a reference to the AED (Arab Emirates Ll e il oi Lo 5aniall
Dirham) unless otherwise authorised. el iy 2y paill pdy @l Lo 8

2. CLIENT'S RIGHTS AND OBLIGATIONS ~ Jeeallailialgg gosa T

2.1 The Client acknowledges that he holds a valid Investor Number as callell dagia (e Guo ga los Joaodl (s)bw poliuo pdy Joau daili Jrosll jay 1-T
indicated on the cover page hereof. drdlaidl odm o

2.2 The Client acknowledges that the broker has the right to consider all UAghog dapua lgil (e Jolaill Kiloylei dals jlicl bhpwgll @a oo ol Jeosll jas  T-T
the trading instructions as true and duly authorized when given by the “lo e il st losd . i - i los m
Client or its representative and they are consistent with the instructions glzal “"L“"--du“d‘ &0 §ali loaicg alics ol Jrasll G juai losic Jguadll cuwa lgs
/ information set out herein. The broker will not attend to the Client’s & hlicl Jsosll Jioo Giloglei 34aily hpwgll pgéy o, dislailll oda (na 85)lgll
representative instructions from the time of receiving a written notice el piey dg dugilall dlgll clall spa) Jrozll Go Lgise jleb| doliwl Cuig
from the Client confirming the revocation of the power of attorney. The saoisoll il & ol lo 138l
receipt will not be valid unless it is received by the broker by one of the ° i b sl ol el
acceptable means of delivery. o T - ) i )

2.3 The Client shall provide the Broker, whenever necessary, with a power of "1!:'9-'|-° Sllitgl ol Ligils Wusgiiljgpa Ol lalua gl arluuiy Jrosll pgdy F-T
attorney or powers of attorney duly signed in the form defined by the ol Gguull albal a1l Bdg o Gogumdl 0333y (53l JSuillig Jouadll cwn dedgo
Market from time to time, to t_he Market or any oth'er persons gppomted clsa lgagan Jueall Jois (aillg )3T Cidg o Goull @mssa oual Galadl gi
by the Market from time to time, whereby the Client authorizes those e alill 1 Uil aslod pudiois oball Galidil
persons to carry out share transactions on his behalf. ; ) P 6 e gt @ ua B

2.4 The Client acknowledges that the Broker is not bound to accept any orders ol LJ-L"-V-” O—"A‘—"-"‘-.'.Jﬁ-‘ 9')"'9' ol Joguds J3-'-”’9“ ule ("J—H' 2294 -'J aily J—L‘W-'U-ﬂ-' &-T
or instructions from the Client or his representative to trade in the Market -adlaidll oda o 1T 8sladl pUaly Jrosll pjily @l Lo Gouull (na Jolsilly alioo
if he does not comply with the provisions of Article 2.3 hereinabove.

2.5 ;I':I(Ieovcvls:gtevlznltlsglcec:: inform the Broker immediately if any of the ‘ol L‘w&l G933 Jla (b dyygsd Syguaig by 9JI:5J1410£319‘ ol yoly o-T
(a) If the Client did not receive a confirmation from the Broker that the elag Joladl yolgl @liwl »a b‘»‘»‘““?“ ol gl o 1l Jroell piliul pse (1)

latter has received trading orders and executed the same within two 9l ilmygaun po Jas (ogy JUli clldg laspaiiy
o CUEne o rom e e Dereeh o o of any rding % P ot sl e s sl o bl sl i ()
e Client received from the Broker a confirmation of any trading i e i callin  LSuiu Caai
transaction against which no instructions have been issued or carried - o o u i e
out in breach of Client instructions; or clioo u lalhel 58 B il dyigilall dlgll Jpasll (rall 13] @)
(c) if the Client has revoked a power of attorney given earlier to his representative.
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2.6 The Client s liable to inform the Broker and the Market immediately if any

of the following events occur:

(a) if the Client (in the case of natural person) owns, or who together
with his minor children own, a percentage equivalent to 5% or more
of the shares of a company listed in the Market.

(b) If the Client (in the case of juristic person) owns what amounts to 5%
of the shares of a company listed in the Market.

(c) If the client (in the case of natural person) owns, or who together with
his minor children own, and in case of juristic person owns, a percentage
equivalent to, or in excess of, 10% of the shares of a Parent, Subsidiary,
Affiliate or Allied Company of the company listed in the Market.

(d) If the client (whether natural or juristic person) owns a percentage
equivalent to 10% or more of the shares of any company listed in
the Market, and desires to purchase 20% or more of such company’s
shares. The notification of the Market in this case must be before it
places the purchase order for execution on the floor.

2.7 Without prejudice to the provisions of Article 12 herein, the Client
instructions to the Broker shall be either in writing by fax or verbal
instructions through the mobile telephone number designated by the
Client for the purposes of this Agreement.

2.8 The Client may not request from the Broker to sell any securities in the
Market unless the Broker notifies the Client that securities are available
on the Trading System at the time of giving trading instructions.

2.9 The Client may not issue any instructions to the Broker in relation to
any Securities which, if executed or settled, may lead to a breach of the
provisions of the Memorandum and Articles of Association of the company
issuing the said Securities or the provisions of the law or the Regulations.
The Client shall indemnify the Broker against any claims, damages or
losses the Broker may incur as a result of the Client’s breach of the content
of this Article. Notwithstanding the above, such instructions may be acted
upon by the Broker without any obligation on the Broker to investigate
whether the same is in breach of any of the aforementioned provisions.

2.10 The Client undertakes to provide the Broker with all the information the latter

may request to confirm the Client’s identity or the validity of his instructions.

The Client may not receive the returns of any trading executed by the

Broker upon the Client’s instructions until the trading transaction is

executed and settled in the Trading System.

2.12 The Client hereby authorises the Broker to disclose any information that
may be requested by the Authority or any regulatory body related to the
Client and transactions thereof.

2.13 Unless there is a reasonable need for the Client to keep the securities
in the form of certificates in order to carry out a transaction related to
securities, the Client agrees that the Market or the Broker shall keep on
behalf of the Client the securities (whether or not they were in material
form). If such a need arises and the Client wishes to receive a share
certificate or any other certificate related to any security deposited to
the Brokerage Account with the Broker, tthe Client must comply with
the procedures set forth by the Market from time to time, including the
payment of the Broker's fees and / or any other fees as may be determined
by the Market or the Authority.

2.14 If the Client lacks the capacity to register in his name Securities being
the subject of executed purchase order, the Client and / or the Broker
acknowledge that the Market and / or the Broker is entitled to sell the
said Securities on behalf of the Client and that the Client shall indemnify
the Broker for any loss incurred by the latter as a result of such sale.

2.15 The Client acknowledges that as soon as the Broker carries a sale or
purchase order on behalf of the Client through the Trading System, then
the Client shall be deemed to have entered into a legal contract which is
binding, applicable and unconditional in connection with such transaction.
The Client shall take all action and execute all documents required to give
effect to the said contract and to the transaction resulting therefrom.

2.16 The Client shall open a Bank Investment Account at the bank to deposit
an amount sufficient to cover all the expenses for the purchase / sales
securities. The Client acknowledges that the broker shall not proceed
with the Client’s instructions until the bank investment account is opened
and sufficient funds for the transaction ara placed therein.

2.17 The Client hereby authorises the Broker with full power to retain, or debit
any amount from the Bank Investment Account or any other independent
account or sub-account of or related to the Client for any purchase, expenses,
commissions, charges or any insufficient amounts related to the purchase
and/or sale of the Securities. The Client hereby expressly authorises the Bank
to take action upon the instructions from any signatory authorised by the
Broker, and the Client shall forthwith on demand pay any amounts due and
payable by him. If the Client fails to pay such due amounts after demand, the
Broker may, upon the approval of the Market's general manager,liquidate
the assets standing in the Brokerage Account in an amount sufficient to
settle such debt. The Broker may also close the Brokerage Account of the
Client with 30 days notice to client.

2.18 The Client undertakes to comply with all regulations and instructions as
may be issued by the Bank in connection with the operation of the Bank
Investment Account or any sub-accounts and any regulations and information
issued to him. The Client shall also acknowledge that this Agreement shall be
read together with the instructions of the Bank, as aforesaid.

2.19 The Client agrees that any shortfall in his Bank Investment Account or any
brokerage sub-accounts as a result of any trading or closing in the Bank
Investment Account or any sub-accounts shall be payable forthwith.
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2.20 Subject to the Regulations, the Broker shall use its best endeavors to
comply with the orders of the Client for the purchase or sale of the
securities as the Broker may think fit

2.21 The client may receive advice by telephone, by fax or by any other means
of communication of each order being executed.

2.22 The Client confirms and acknowledges that the information given to
the Broker in relation to his application to open a brokerage account is
complete and true. And also confirms that no related information was
hidden. The Client undertakes to inform the Broker in writing in case of
any changes on the given information.
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. INVESTMENT VIEW 7 dyloiiiwdl <3l ¥
3.1 The Client agrees that any view provided by the Broker shall not ildec siolggagiall clsilllilewa ooty byl dosiy shy sl ol urde Jroell Galgy 1
cons_titute a guarantee of the expected perf_ormance and that any Jolsll dualall Juosll ddgéus ud-cosﬁgm s Gubul e loaga ii oy Jglad

trading operations executed pursuant to such view shall be fully at the
risk of the Client. The Broker shall not be held liable for any damage or . P T .
loss, whether direct or indirect, arising from such views. r“e*“{“ "“‘_‘9 ax solol i b}”‘9“ r°l4-“ L‘Jl! Lolod 8ak9 Jroall galgy los T
3.2 TheClient also agrees and understands that the Broker during executing ~ @gudll clpisg @i jlid Olg w8)lasil JUadll o Joui sl sy o Gilaially
the shares and bonds sale and purchase order will not be deemed inany e biwe (o4 oi a iy dg jlhall e o4 @lg I>paio Juosll jlia g ilsiudlg
hqw as an advice_. _The shart_-.\s and bonds sale and purchase decision is the gl Jud oo aai of dpagi dl
Client's sole decision and is not made, and shouldn't be made upon a
recommendation from the Broker.
apapl o gaaill . ¢
4. BALANCE CHECK UP 8ii Jub Cbg sl s Jreell il (i spall Go Gasill (né diny hpwgll hainy 1-¢
4.1 The Broker and/or the Bank shall reserve its right to check the balance 4,41 oy brwgll sygjiy Jsesll pdy @l bo Juoall o 83lgll Ciloglaill Go sl
in the Client's account at any time prior to carrying out any instructions Jolaill <l i
from the Client, unless the Client provides the Broker with sufficient L o ) ’ 9» N "‘p“
amounts to execute the trading. il 34800 pad) b dhay huagll Baly Jresll cibus (né spayll Go Gaalll any T4
4.2 FoIIowir_\g c_hecking the balance in t_he CIient's_ account, the Brok_er shall  Jyosll (o lalali (il Gilogleilly Gleiy loga Jolsill Juadl sa vAs ol /g Jiloylei
reserve its nght_to refuse the_executlon of any instructions and/_or impose Tuwlio ol Lo rus
a maximum limit for the trading as regards the instructions received from
the Client, as it deems appropriate. syl .0
. SETTLEMENT Otboll drals glloy hywgll ayojis Juosll pjily £-0 g 1-0 Guidllill uipdall slelyo go 1-0
5.1 Subject to paragraphs 5.3 and 5.4, the Client shall provide the Broker a1 dnlbll Gledeill clhe] Jud Jolad L"gi 3yaii o gl
with sufficient amounts to enable the Broker to execute any transaction L. . . . TP R T _
prior to the instructions given thereto. oo 8loll '_' i __l Joud m'u"'a B 9“ odlel 1-0 °""°'°f| i 299 Loc yhill bpay T-o
5.2 Irrespective of the provisions of paragraph 5.1 above, the Broker may buwgll sgy @l ol diglhall gliall o cjay gl 39j 38 Jrosll GUS <l d-w&-”
accept the instructions from the Client whether the Client has provided -&lbo aly
the Broker with part of the required amounts or failed to provide the . . L . ; ) L
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BROKER'S RECORDS

The Broker shall maintain complete data for the Client whether in the

form of documents or e-documents as follows:

(a) Copies of all instructions/forms signed by the Client and confirmation
forms sent thereto.

(b) Recordings of any and all phone calls made with the Client and
related to issuance of the instructions.

(c) Copies of all correspondences with the Client through fax or e-mail.

The Client may, at his cost, obtain copies of all above mentioned documents.

The Client agrees that in case of a dispute arising between the parties,

the Broker may use such records as evidence against the Client. The

parties agree that the following shall be sufficient evidence that the

Broker has the proper authorisation from the Client in entering an order

into the Trading System by the Broker on behalf of the Client:

(a) Client's signature on the relevant order.

(b) Record of phone calls between the Client and the Broker, through
which the Client issued verbal instructions to the Broker.

(c) Receiving of Client'sinstructions by fax, which as confirmed by the Broker
to the Client on the day of execution of the relevant instructions.

ACCOUNT STATEMENTS

The Broker shall provide the Client who holds a Brokerage Account with

a statement of account indicating therein all transactions made by the

Broker on behalf of the Client in accordance with the Broker's procedures,

providing that such statements would be provided at least quarterly.

The Customer shall be provided with a statement of account (as per the

Customer’s request or by the decision of the Broker). If the Broker does not

receive any objection within fifteen (15) days) from the date of dispatch of

the statement of account by mail, and / or by any electronic media, then

such a statement shall be deemed correct.

If the account holder does not receive a statement of account for any period,

it is the responsibility of the account holder to demand a statement from

the Broker within one month of the date on which such statement would

normally have been sent to him.

CONFIDENTIALITY

Subject to paragraph 9.2, the Broker shall keep in strict confidence all

information related to the Client, submitted or obtained for the purpose

herein, including but not limited to, personal data, trading activities and

securities ownership.

The Client agrees that nothing in this Article shall affect the Broker's

obligations to disclose information to the Market and/or Authority or

any other regulatory or judicial body.

The following disclosures shall be deemed exceptions to the confidentially

obligation under this Article:

A. To any of the affiliates or subsidiaries or sister companies of the
Broker of the Emirates NBD Group;

B. Pursuant to any court order;

C. To any advisors or third party contractors under a duty of confidentiality;

D. To any prospective assignee or party interested in the purchase of the
business of the Broker;

E. Under compulsion of law.

AMENDMENTS

The Client agrees that the terms and conditions of this Agreement and
any other special terms and conditions as agreed in advance may be
amended in any time by the Market, the Authority or any other competent
regulatory body without prior notice given to the Client. Where the
amendments are at the imitation of the broker then these must be
mutually agreed with the Client. In all cases a written notice
will be provided to the Client of such changes within a time period of
minimum one week.

TERMINATION OF AGREEMENT
Both parties have the right to terminate this Agreement by sending a one-

week written notice to the other party. They may terminate this Agreement
forthwith in case either party is in breach of any terms and conditions hereof.
In the event of death, mental incapacity or bankruptcy of the client,
the broker shall have an automatic right of set-off; consolidate with any
other balance maintained by the client in any Bank account. The broker
shall stand as a preferential creditor in clients' estate.

TERMINATION CONSEQUENCES

ThisAgreementshall beterminated withoutprejudicetoallrightsand obligations

arising before any party receiving a written notice of such termination.

Upon Termination:

(a) This Agreement shall remain valid with regards to any existing
commitments incurred by the Broker and related to the Client.

(b) The Broker refrains from entering any new commitments, unless
necessary in the Broker's sole discretion and to the extent as may be
required to settle pending commitments.

NOTICES

Notices can be exchanged between both parties by virtue of this
Agreement through fax or e-mail to the addresses mentioned herein or
to any other address notified later to the other in writing. The notice

given by e-mail must be confirmed in writing duly signed.
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13.2 A notice given by unregistered letter shall be deemed to have been
given to the concerned party after 48 hours from the time of sending
the notice. The notice given by hand shall be deemed to have been given
to the concerned party immediately on delivery. The notice given by fax
or email shall be deemed to have been given on transmission

13.3 As for confirming the receipt of notices, it shall be sufficient on serving
a notice by unregistered post properly addressed and stamped. Given by
hand, it shall be sufficient that the notice is sent to the proper address and

delivered by hand to the concerned party or any of his representatives.

14. INDEMNITIES

14.1 The Client shall indemnify and release the Broker, and keep it so
indemnified against all proceedings, costs, liabilities, losses, expenses
and damages of whatsoever nature that the Broker may incur in relation
to any breach by the Client of its obligations under the Agreement.

14.2 The Client consents to the recording of telephone conversations of

the Client with the personnel of the Broker in connection with the

Agreement and all transactions thereunder and to the submission of

such recordings in evidence in any legal proceedings.

Subject to Article (14.2) above, the verbal or facsimile or email

instructions and dealings of the Client in relation to the Agreement will

be acceptable if given by authorised persons on behalf of the Client.

14.4 Upon receipt by the Broker, each instruction by the Client shall constitute
and shall be deemed to conclusively constitute the client's mandate,
authority and directions to act in accordance with such instruction
notwithstanding that any such instruction may have been initiated or
signed in error or fraudulently on behalf of the Client or may have been
altered, misunderstood or distorted in the course of transmission.

14.5 Notwithstanding the above, the Broker is not bound to act in accordance
with the directions of the Client and may defer acting in accordance with
the same pending further inquiry and /or inquiry and confirmation of the
Client, provided the Client agrees that the Broker shall not be obliged to
make any such deferral and that the decisions to enquire and question the
direction is adecision left to the sole discretion of the Broker.

14.6 In consideration of the Broker acting in accordance with the authorisation
and instruction of the Client pursuant to Articles (15.2), the Client will
indemnify the Broker and hold the Broker harmless against all actions, suits,
proceedings, liabilities, losses and expenses however arising as a result of
the Broker having acted on the instructions of the Client.

14.7 The Client will bear the risk of any losses or damages of whatsoever amount
or nature arising from mistakes, misunderstandings or errors which may
occur in the course of communications by telephone, facsimile transmission
or email received from the Client under the Agreement.

14.

w

15. ASSIGNMENT

15.1 The Broker may assign, subcontract, authorise or otherwise dispose of his
rights and obligations herein after obtaining the necessary consents according
to the rules and regulations issued by the Authority and the Market.

15.2 The client has to open a Share Investment Bank Account and hereby
authorize the Broker with full power to retain, or debit any amount
from the Share Investment Bank Account or any other independent
account or sub-account of or related to the Client for any purchase,
expenses,commissions, charges or any insufficient amounts related to
the purchase and / or sale of the Securities

15.3 The client has to ensure that the Share Investment Bank Account or any
other independent account or sub-account related to the purchase and /
or sale of the Securities has sufficient funds in the account to cover for any
purchase, expenses,commissions, charges etc. and the broker has the right
to not enter transactions until the client>s Share Investment Bank Account
or any other independent account or sub-account r is operational.

16. APPLICABLE LAW AND COURT JURISDICTION

16.1 This agreement, along with all documents attached hereto, shall be
governed by and construed in accordance with the local and Federal
laws applicable in UAE and the Regulations.
Disputes arising between the parties out of the execution of this
Agreement shall be determined solely by way of arbitration and the
provisions of the regulation of the arbitration of disputes arising from
the trading of Securities and Commodities issued by the Authority shall
apply in this regard.
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STATEMENT OF ACKNOWLEDGEMENT OF RISK Hhlaoll Joai 6slal

The prices of securities are subject to fluctuation, which often occurs.
Securities may also be subject to fluctuation up and down and may
become valueless. There are also potential risks of loss instead of
profit as a result of securities purchase or sale. Purchased securities
may become non-saleable. Possibilities of potential risks are involved
in dealing with Securities, which may cause the Client’s loosing his
capital of part of it. As the value of the Securities may increase, it
may also go down with very high percentage leading to big losses.
Selling the Securities may become very difficult because of no
demand in addition to other several risks are involved in the dealing;
therefore, the investment must be based on scientific basis and with
the consultation of specialists.
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TERMS AND CONDITIONS - INTERNATIONAL TRADING aollell Glguudll - pladllg hgpull

1. I/We the undersigned hereby authorize Emirates NBD Securities LLC to make all arrangements
in order to facilitate opening my/our trading account with international markets in order to
allow me/us to trade in any international capital markets in respect of which Emirates NBD
Securities LLC is licensed to carry out brokerage services from time to time, with designated
brokers as per the list of authorized brokerages dealing in international markets available on
ENBDS website, provided that such stock markets are subject to legislation and regulatory
oversight that is equivalent to that of the United Arab Emirates.

. I/We further authorize Emirates NBD Securities LLC to act as an agent in receiving and/or

placing orders for execution on my/our behalf with the assigned international broker. I/We

agree that all my/our orders should be given through Emirates NBD Securities LLC only and I/

We will not be allowed to place any order directly with the international broker, and the

international broker may refuse receiving or executing any order not received by my/our

agent Emirates NBD Securities.

1/We further confirm that I/We have received, read and understood the terms and conditions

of Emirates NBD Securities LLC and the terms and conditions of assigned international

broker and agree to be bound by them.

I/We confirm that this application is subject to the main account opening agreement

with Emirates NBD Securities LLC.

- I/We hereby and accept the exchange rate as per the applicable prevailing rate of Emirates
NBD P.J.S.C subject to change from time to time and | agree that I shall not be obliged to
question the exchange rate applied on conversion and reconversion into foreign currency
which is left to the sole discretion of Emirates NBD Securities LLC.

. I/We hereby acknowledge and accept | might incur exchange rate losses resulting from
conversions into foreign currency and back and forth.

- 1/We hereby accept the commission fees charged by Emirates NBD Securities LLC for trading
in any international capital markets and I/We hereby acknowledge that the commission fees
are subject to change as Emirates NBD Securities LLC may prescribe from time to time in the
schedule of charges on the website www.emiratesnbdsecurities.com.
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Emirates NBD Securities LLC hereby confirms that it will execute the arrangements contemplated
hereunder on your behalf with an authorized broker in accordance with the applicable laws of the UAE.
Emirates NBD Securities LLC will be wholly responsible for your funds and securities deposited and held
in accordance with this application and the main account opening agreement in the event of losses
incurred due to any gross negligence or willful misconduct of Emirates NBD Securities LLC or the
authorized broker in satisfying their obligations with respect to the transactions contemplated hereunder.
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